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Certificate No: SHR/GBSL/1075/18 - 19

Independent Auditor's Report on proposed issue of equity shares, in accordance with Chapter V,
‘Preferential issue' of Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

To

The Board of Directors,

Gufic Biosciences Limited

37, st Floor, Kamala Bhavan |,

Swami Nityanand Road, e
Andheri (East), Mumbai — 400 069. :;” by

) ‘x'g:; q!,, pi
1. This certificate has been issued in accordance with the terms of oyr éngaigement letter dated

April 25, 2019 with Gufic Bioscience Limited ('the Company'}

2. We have been requested by the Company to certify ;he ‘faccompanylng Statement of
Computation of Minimum Price at which shares ‘s{‘faulo* be allotted to the shareholders of
Gufic Lifesciences Private Limited ('the Statement) m fertns of Regulation 158(1)(b) read with
Regulation 164(1) of Chapter V of the Securmes;agd, E*xchange Board of India (Issue of Capital
and Disclosure Requirements) Regulatldms, 12018;,(as amended) ('the ICDR regulations’). The
accompanying Statement has beer{ 'r;pated by the Company and signed by us for
identification, pursuant to the prdiﬁg ed s¢heme of arrangement between the Company and
Gufic Lifesciences Private Limited %’che Scheme) This certificate is required by the Company
for subrmission to the Securmes nd Exchange Board of India (SEB!), National Stock Exchange
{NSE), Bombay Stock E.xgﬁ’ange (BSE) and National Company Law Tribunal (NCLT).

3. The prepara’t:on of the Statement is the responsibility of the Management of the Company
mcludmg ‘r‘r;ila ,ga,p*aratlon and maintenance of all accounting and other relevant supporting
reco{;ds "and*s,,documents This responsibility includes the design, implementation and
matntemnéé of internal control relevant to the preparation and presentation of the

S‘tateme,ht and applying an appropriate basis of preparation; and making estimates that are
"!"‘ﬁrreas‘@nab!e in the circumstances.

4. The Management is also responsible for ensuring that the Company complies with the
requirements of the ICDR Regulations, Companies Act 2013 and rules thereof.

5. Further, the management of the Company is also responsible for:-

a. Determining the relevant date, which is March 25, 2019, as per the ICDR regulations, being
the date of the meeting in which the Board of Directors of the Company approved the

Scheme.
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b. Determining the stock exchange i.e. NSE with the highest trading volume i.e. 77,66,024
equity shares as against 10,42,498 equity shares on BSE, with the highest trading volume in
equity shares recorded during the twenty-six (26) weeks immediately preceding the relevant
date.

¢ Determining that the minimum price is not less than higher of the following:-

i. The average of the weekly high and low of the volume weighted average priee of the
related equity shares quoted on the NSE during the twenty-six (26) weeks preceglifig the
relevant date; or L A

A ,,“‘_' ;-

ii. The average of the weekly high and low of the volume weighted a{;}{'?*ﬁa,‘g 4

related equity shares quoted on the NSE during the two (2) weelg;;gje&'e,;c}{i‘ﬂ‘g‘«"fhe relevant

date. By
"i-l’ é!?
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Auditor's Responsibility

6. Pursuant to the requirements of the ICDR Regulations, it i W frrésponsibility to provide a
the Statement is in accordance

:
gt

[imited assurance as to whether the amounts mentior’féfi’:}av,n&
with Regulation 164(1) of the ICDR Regulations. S, b

3 . ‘zé“ ?{ ,
7. The procedures performed vary in nature aﬁi?y%mfd’g
reasonable assurance and consequently,the levellofassurance obtained is substantially lower
A i
than the assurance that would have %geﬁ olé,?,t_afi}p;éd had a reasonable assurance engagement
] yf:f{ ‘

i
i

been performed. o -

neldl in the Statement, we have performed the following

Hyfe

8. With regard fo the amounts gnen
L 1

procedures; % N

a) Obtained andxgg_é%;gger%jﬁédy true copy of minutes of the meeting of the Board of

Directors held ‘griMarth 25, 2019 being the date of the meeting in which the Board of,
Directors of ttig, Cofppany approved the Scheme.

w

b) Obt@jﬁéﬁs%he §tafément of Computation of Minimum Price for the proposed Preferential
Issyecacalated based on the pricing formula prescribed under Regulation 164(1) of ICDR

iy
__;;-‘regu\a’goﬁs.

"‘c’)fzr.;._;xf"‘;@,gﬁ\g\;%loaded the data of the volume weighted average price of equity shares of the
. “icompany from the official website of the NSE for the period from September 24, 2018

"'y March 24, 2018 and traced the weekly high and low of the volume weighted average
price as mentioned in the Statement.

d) Reviewed the computation of the minimum issue price determined by the management
based on higher of (i) or (i) below, provided as under:

i, The average of the weekly high and low of the volume weighted average price of the
related equity shares quoted on the NSE during the twenty-six (26) weeks preceding
the relevant date; or '
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ii. The average of the weekly high and low of the volume weighted average prices of
the related equity shares quoted on the NSE during the two (2) weeks preceding the
relevant date.

The average price referred to in (i) and (i} above and also mentioned in the
statement, was based on the weekly high or low of the volume weighted average
price of the equity shares of the company quoted on the NSE, during the twenty six
week or two week preceding the “Relevant Date” i.e. from September 24, 2018 to
March 24, 2018.
RES
9. We performed the above-mentioned procedures, in accordance with the Guedanc'c ote on
Reports or Certificates for Special Purposes (Revised) issued by the Institute c;\f ’Qha‘rtéred
Accountants of India. The Guidance Note requires that we comply’ gwﬁ*h b ethical

requirements of the Code of Ethics issued by the Institute of Chartered ﬂcgo ,m“tahts of India.

{'ﬁ""& ;{ =

10. We have complied with the relevant applicable requirements of hg S?andard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Aud‘i{“’and‘*ﬂ@%lews of Historical *
Financial Information and Other Assurance and Related Sey Engagements

Conclusion

11. Based on the procedures performed by us as refei"ffeq i ,;‘
to the information and explanations gtven to tﬂs‘
representations, nothing has come to A a};t tion that causes us to believe that the
amounts mentioned in the Statement e’} notm accordance with Regulation 164(1} of the
ICDR Reguiations.

Restriction on Use

1 finid

12. The certificate has been LSE’&ed om xequest of the Company, solely for the purpose set forth
in the paragraph 2 ofl:.;}ns Qecttﬁcate and is not intended to and does not pravide any
assurance to the Co}npany qrfb any other person that the price determined by the Company
is or could be reti sferﬁatlve of the fair value of the equity shares. It should not be used by
any other person o‘?%for any other purpose. Accordingly, we do not accept or assume any
liability or ar‘tgg dut&y of care for any other purpose or to any other person to whom this
certifi caﬁwg “shdwn or into whose hands it may come without our prior consent in writing.
We; ;hay “xao *esponsibility to update this report for events and circumstances occurring after
;the*g;late{ﬂpf this certificate.

FOrS H“‘R &'CO
Chartei'éd Accountants

stration Number. 12043"W  CERTIFIED TRUE COPY
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Membership Number: 122592 7
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Gufic Biosciences Limited

Statement of Comp

Corp. Office : 1stto

'(81-_221 6726 1000 Fax:(91-22)

4th Floor, SM House, 11, Sahakar Road, Vile Parle (East), Mumbai - 400 057.
6726 1068 E-mail : info@guficbio.com, CIN No. L24100MH1984PLC033519

utation of Minimum Price at which shares should be allotted to the
shareholders of Gufic Lifesciences Private Limited pursuant to Scheme of Amalgamation

between Gufic Lifesciences Private Limited and Gufic Biosciences Limited

. As per National Stock Exchange

A. Average of the weekly high and low of the volume weighted average price of the related
equity shares quoted on the NSE during the twenty six weeks preceding the relevant date
i.e. Board of Directors meeting dated March 25, 2019.

1 | Sep242018 | Sep 302018 125.73 118.70 122.22

2 Oct 012018 Oct 07 2018 110,63 103.80 107.22

3 Oct 08 2018 Ot 14 2018 | 109.36 10118 105.27

A Qct 15 2018 Oct 212018 108.57 103.27 105.92

5 Oct 22 2078 Qct 28 2018 99.27 89.93 94.60

6 Oct 29 2018 | Nov 04 2018 95.37 93.58 94.48

7 Nov 05 2018 | Nov 11 2018 103.30 95.42 99.36

8 Nov 12 2018 Naov 18 2018 103.71 100.65 101.88

9 Nov 19 2018 | Nov 25 2018 100.42 97.99 99.21

10 Nov 26 2018 | Dec 02 2018 93.14 85.30 89.22

1 Dec 03 2018 Dec 09 2018 89.21 86.24 87.73

12 Dec 10 2018 Dec 16 2018 93.48 87.03 90.26

13 Dec 17 2018 Dec 23 2018 96.22 93.64 94.93
- 14 Dec 24 2018 | Dec 30 2018 93.78 91.80 92.79

15 Dec 312018 Jan 06 2019 93.86 93.43 93.65

16 Jan Q7 2019 Jan 13 2019 96.93 93.01 94.97

17 Jan 14 2019 Jan 20 2019 92.61 91.33 91.97

18 Jan 212019 Jan 27 2019 . 90.04 86.23 88.14

19 Jan 28 2019 Feb 03 2019 - 83.46 80.92 82.18

20 Feb 04 2019 Feb 10 2019 81.27 77.62 79.45

21 Feb 11 2019 Feb 17 2019 76.83 70.46 73.65

22 Feb 18 2019 | Feb 24 2019 72.97 69.25 711
23 Feb 25 2019 | Mar 03 20719 7346 7036 71.91

24 Mar 04 2019 Mar 10 2019 81.51 77.03 79.27

25 Mar 11 2019 Mar 17 2019 8116 77.02 79.14

26 Mar 18 2019 Mar 24 2019 76.05 75.22 75.64

Average of 26 Weeks 91.00
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B. Average of the weekly high and low of the volume weighted average price of the related
equity shares quoted on the NSE during the two weeks preceding the relevant date.

oL, 2
1 Mar 112019 Mar 17 2019
2 Mar 18 2019 | Mar 24 2019 76.05 75,22
Average of 2 Weeks 77.39

EM‘mimum price which is equal to highet of A and B in the table above r 91.00 J

For Gufic Biosciences Limited
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